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@9 Nitta Gelatin India Limited
REGD. OFFICE : 56/715, SBT AVENUE, PANAMPILLY NAGAR, KOCHI , KERALA - 682036
(Corporate Identification number : L24299KL1975PLC002691)
Email: investorcell@nittagelindia.com, Tel: +91- 484-2317805 / Fax : +91-484-2310568.

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30 JUNE 2022 (¢in Lakhs except per share data
s, Particulars STANDALONE CONSOLIDATED
No. Quarter Ended Year Ended Quarter Ended Year Ended
30-Jun-22 | 31-Mar-22 | 30-Jun-21 | 31-Mar-22 | 30-Jun-22 | 31-Mar-22 | 30-Jun-21 | 31-Mar-22
Unaudited | Audited | Unaudited | Audited | Unaudited | Audited | Unaudited | Audited
1 | Total Income from Operations 11,416.51 | 11,884.52 | 9,240.16 |43,431.86 |13,556.44 [14,231.73 |10,782.65 | 51,055.40
2 | NetProfit for the period (before Tax, Exceptional and Extra ordinary items) 1,190.38 | 1,241.93 41186 | 3,761.06 | 1,793.27 | 1,840.13 473.79 | 4,915.84
3 | Net Profit for the period before Tax (after Exceptional and Extra ordinary items) 1,19038 | 1,241.93 411.86 | 3,761.06 | 1,793.27 | 1,840.13 473.79 | 491584
4 | Net Profit for the period after Tax ( after Exceptional and Extra ordinary items) 844.61 868.74 307.76 | 2,659.70 | 1,296.22 | 1,310.42 350.76 | 3,484.70
5 | Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the period (after tax) and Other | 59250 |  699.45 | 163.97 | 243377 | 1,008.01 | 1,132.23 | 186.02 | 3,247.50
Comprehensive Income (after tax)]
Equity Share Capital 907.92 907.92 907.92 907.92 907.92 907.92 907.92 907.92
7 | Reserves (excluding Revaluation Reserves) as shown in the audited Balance Sheet 17,563.76 19,179.49
8 | Eamings Per equity share { Face Value ¥ 10/-each) (not annualised for quarter)
a) Basic: (3) 930 9.57 339 29.29 13.48 13.43 in 36.26
b) Diluted: (%) 9.30 957 339 | 2929 48| 143 37 36.26

Notes:

1. These unaudited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies
Act, 201 3 rgad with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015,
as amended.

2. The Company is engaged in the manufacture and sale of products which form part of a single product group which represents one operating segment. As the
Chief Operating Decision Maker (CODM) reviews business performance at an overall group level, disclosure requirement under Ind AS 108 on "Operating
Segment " is not applicable.

3. Performance of the plant in Reva Division, Bharuch of the Company is reported as a cost centre for products used captively for manufacture of Gelatin and

profit centre for products sold to external customers (including Group Company). In the opinion of the management, the utilisation of the capacity in this plant
is important to ensure that the Gelatin capacity of the Company is fully utilised. In view of the existence of certain indicators of impairment of assets of the
Company in this plant, the Company was conducting impairment testing of the carrying value of all Property, Plant and Equipment in this plant till 31
December 2021 in the manner prescribed in Ind AS 36 and necessary provision for impairment of assets was carried in the books.
As directed by the Board of Directors vide their meeting dated 7 February 2022, management performed a comprehensive technical and financial evaluation
to identify the fundamentalcause behind the lower margin at the division. To comply with pollution control board guidelines the company needs to incur
additional expense to manufacture one of the products exported from the division. The management was not utilising the installed capacity in full due to the
higher manufacturing cost as mentioned above. In the opinion of management the manufacture and sale of this product would qualify as a cash generating
unit (CGU) as per IndAS 36 as it represents an identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from
other assets or groupsof assets. Consequently, an impairment testing of the carrying value of certain identified Property, Plant and Equipment used for
manufacture of this product as at 30 June 2022 was carried out in the manner prescribed in Ind AS 36 and provision for impairment amounting to
% 531.95 Lakhs is carried in the books,which is considered to be adequate.

4. In financial planning, the Company has taken into account the possible impact of COVID-19 on the operations of the Company, including but not limited to its
assessment of liquidity and going concern assumption, recoverable values of its financial and non-financial assets and impact on revenues and costs.
The Company has been able to effectively manage the operations till now with appropriate safety precautions, with minimal impact of COVID-19 on the plant
operations. The Company will continue to closely monitor future developments and take appropriate measures to minimise any adverse impact on the profit
margin and to ensure business continuity.

5. The management has decided not to opt for the concessional tax rate under Section 115 BAA of the Taxation Laws (Amendment) Ordinance, 2019, in view of
the minimum alternate tax credit carried by the Company in the tax books.

6. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 4 August
2022 and 5 August 2022 respectively.

7. Figures for the quarter ended 31 March 2022 are the balancing figures between audited figures for the full financial year and the reviewed year to date figures
upto the third quarter of the financial year then ended.

8. Prior period/year comparatives have been regrouped/reclassified wherever necessary to conform with the current period/year classification.

For NITTA GELATIN INDIA LIMITED
Philip Chacko M

Place: Kochi Managing Director

Date: 5 August 2022 DIN:01219764




